
ANNUAL
REPORT2020







7
*January to December 2020 compared to same period the prior year.



9













KENNETH A. FORCIER CPA  INC.
CHARTERED PROFESSIONAL ACCOUNTANT

Accounting  *  Auditing  *  Income Tax

109  - 2611 Pauline Street                                    Telephone: 604-853-4707
Abbotsford. BC  V2S 3S2                                            Fax: 604-853-9288

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the members of:
British Columbia Agriculture in the Classroom Foundation

I have reviewed the accompanying financial statements of British Columbia Agriculture in the
Classroom Foundation that comprise the statement of financial position as at December 31, 2020
and the statements of operations, changes in net assets and cash flows for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit organizations,
and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

My responsibility is to express a conclusion on the accompanying financial statements based on
my review.  I conducted my review in accordance with Canadian generally accepted standards for
review engagements, which require me to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for
review engagements is a limited assurance engagement.   The practitioner performs procedures,
primarily consisting of making inquiries of management and others within the entity, as
appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature
from, those performed in an audit conducted in accordance with Canadian generally accepted
auditing standards.  Accordingly, we do not express an audit opinion on these financial
statements.
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Basis for Qualified Conclusion

In common with many not-for-profit organizations, British Columbia Agriculture in the Classroom
Foundation derives revenue from fundraising activities, the completeness of which is not
susceptible to me obtaining evidence I considered necessary for the purpose of the review.
Accordingly, the evidence obtained of these revenues was limited to the amounts recorded in the
records of British Columbia Agriculture in the Classroom Foundation.  Therefore, I was unable to
determine whether any adjustments might have been found necessary with respect to fundraising
revenue, excess of revenue over expenses, and cash flows from operations for the years ended
December 31, 2020 and 2019, current assets as at December 31, 2020 and 2019 and net assets as
at January 1 and December 31 for both the 2020 and 2019 year ends.  My conclusion on the
financial statements as at and for the year ended December 31, 2019 was modified accordingly
because of the possible effects of this limitation in scope.

Qualified Conclusion

Based on my review, except for the possible effects of the matter described in the Basis for
Qualified Conclusion, nothing has come to my attention that causes me to believe that the
financial statements do not present fairly, in all material respects, the financial position of British
Columbia Agriculture in the Classroom Foundation as at December 31, 2020, and results of its
operations and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Kenneth A. Forcier CPA Inc.
Chartered Professional Accountant

Abbotsford, British Columbia
March 22, 2021
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Basis for Qualified Conclusion

In common with many not-for-profit organizations, British Columbia Agriculture in the Classroom Foundation
derives revenue from fundraising activities, the completeness of which is not susceptible to me obtaining
evidence I considered necessary for the purpose of the review.  Accordingly, the evidence obtained of these
revenues was limited to the amounts recorded in the records of British Columbia Agriculture in the Classroom
Foundation.  Therefore, I was unable to determine whether any adjustments might have been found necessary
with respect to fundraising revenue, excess of revenue over expenses, and cash flows from operations for the
years ended December 31, 2018 and 2017, current assets as at December 31, 2018 and 2017 and net assets as at
January 1 and December 31 for both the 2018 and 2017 year ends.  My conclusion on the financial statements as
at and for the year ended December 31, 2017 was modified accordingly because of the possible effects of this
limitation in scope.

Qualified Conclusion

Based on my review, except for the possible effects of the matter described in the Basis for Qualified Conclusion,
nothing has come to my attention that causes me to believe that the financial statements do not present fairly, in
all material respects, the financial position of British Columbia Agriculture in the Classroom Foundation as at
December 31, 2018, and results of its operations and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

Kenneth A. Forcier CPA Inc.
Chartered Professional Accountant

Abbotsford, British Columbia
April 10, 2019



BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

STATEMENT OF FINANCIAL POSITION
(Unaudited)

As at December 31, 2020

2020 2019

ASSETS

CURRENT
Cash and Cash Equivalents (Note 3) $ 5,267,255 $ 3,654,149
Accounts Receivable 11,550 4,275
GST Refundable 19,253 26,281
Inventory (Note 4) 19,606 19,057
Prepaid Expense 3,177 3,921

5,320,841 3,707,683

LONG TERM
Capital Assets (Note 5) 533 708

$ 5,321,374 $ 3,708,391

LIABILITIES

CURRENT
Accounts Payable and Accrued Liabilities $ 17,314 $ 38,784
Unearned Revenue  (Note 6) 4,149,721 2,544,407

4,167,035 2,583,191

NET ASSETS

NET ASSETS
Capital Asset Fund 533 708
Unrestricted Net Assets 1,153,806 1,124,492

1,154,339 1,125,200

$ 5,321,374 $ 3,708,391

Approved by the Board

 

 

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.

BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

STATEMENT OF OPERATIONS
(Unaudited)

For the year ended December 31, 2020

 2020 2019

RECEIPTS
Donations 102,848 95,057
Program Revenue and Other (Schedule 1) 193,960 253,395
Program Sponsorships and Grants (Schedule 2) 72,340 178,289
Interest 106,592 127,289
Resource Sales 150 472
Temporary wage subsidy 9,373 -

485,263 654,502

 
EXPENDITURES

Advertising and Promotion 31,228 36,769
Conference and Meetings 6,767 4,433
Contracts and Wages 272,461 307,106
Insurance 3,649 3,562
Office and Miscellaneous 8,107 6,799
Professional Fees 6,150 6,150
Resources Development and Printing 27,614 42,030
Travel 164 3,629
Programs - Other (Schedule 3) 99,809 158,162

455,949 568,640

SURPLUS OF REVENUES OVER EXPENDITURES $ 29,314 $ 85,862

The accompanying notes are an integral part of these financial statements.
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BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

STATEMENT OF CHANGES IN NET ASSETS
(Unaudited)

For the year ended December 31, 2020

Capital
Asset
Fund

Unrestricted 2020 2019

BALANCE, beginning of year $ 708 $ 1,124,492 $ 1,125,200 $ 1,039,576

Surplus of revenue over
expenditures:

- 29,314 29,314 85,862

Transfer from unrestricted:
   Amortization (175) - (175) (238)

SURPLUS, end of the year $ 533 $ 1,153,806 $ 1,154,339 $ 1,125,200

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.

BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

STATEMENT OF CASH FLOWS
(Unaudited)

December 31, 2020

2020 2019
Cash Provided by Operating Activities

Net surplus $ 29,314 $ 85,862

Changes in non-cash working capital:
Accounts Receivable (7,275) 10,627
GST Recoverable 7,027 1,965
Inventory (549) 5,009
Prepaid Expense 744 (744)
Accounts Payable and Accrued Liabilities (21,469) (1,204,536)
Unearned Revenue 1,605,314 579,230

1,583,792 (608,449)

Increase (decrease) in cash and cash equivalents 1,613,106 (522,587)

Cash and cash equivalents, beginning of year 3,654,149 4,176,736

Cash and cash equivalents, end of year $ 5,267,255 $ 3,654,149

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.



BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

1. PURPOSES OF THE ORGANIZATION

British Columbia Agriculture in the Classroom Foundation is a non-profit organization and was
incorporated under the Society Act of British Columbia on August 9, 1999. The foundation is a
charity registered under section 149(1)(i) of the Income Tax Act and is therefore not subject to
taxation.

The purposes of the foundation are:

- to promote an awareness and understanding of sustainable agriculture and food systems in
B.C. Schools;

- to enable students to make informed decisions about food choices, food safety, the
importance of our own supply of food and other agriculture products as well as the
protection of B.C.'s agriculture resources;

- to foster awareness of careers to be found in agriculture and food systems; 

- to attract funding for the research, development and implementation of programs to meet
the above stated purposes of the society;

- to provide classroom ready resource material and activities on the agri-food system which
can be integrated into the existing school curriculum;

- to provide in-service professional development on the agri-food system for British Columbia
teachers; and

- to establish a clearing house of agri-food system resources for classroom teachers.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the foundation are in accordance with Canadian accounting
standards for not-for-profit organizations (ASNPO).  Outlined below are those policies
considered particularly significant.

The financial statements have, in management's opinion, been properly prepared within
reasonable limits of materiality and within the framework of the accounting policies
summarized below:

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.

BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

(a) FUND ACCOUNTING

The Foundation follows the restricted fund method of accounting for contributions.

The General Fund accounts for the organization's program delivery and administrative
activities. This program reports unrestricted resources and restricted operating grants.

The Capital Asset Fund reports the assets, liabilities, revenues and expenses related to the
Foundation's Capital Assets.

(b) INVENTORY

Inventory, which is comprised of publication materials held for distribution, is valued at the
lower of cost or replacement cost.

(c) USE OF ESTIMATES

When preparing financial statements in accordance with ASNPO, the Foundation makes
estimates and assumptions relating to:

- Reported amounts of revenues and expenses;

- Reported amounts of assets and liabilities; and

- Disclosure of contingent assets and liabilities.

Management's assumptions are based on a number of factors, including historical
experience, current events and actions that the organization may undertake in the future,
and other assumptions that I believe are reasonable under the circumstances. Actual
results could differ from those estimates under different conditions and assumptions.
Estimates were used when accounting for certain items, such as the useful lives of assets,
impairment of long-lived assets and deferred operating grants.

Amortization is based on the estimated useful lives of property, plant and equipment.
These estimates and assumptions are reviewed periodically and, as adjustments become
necessary they are reported in the periods in which they became known.

 (d) REVENUE RECOGNITION

Restricted contributions are recognized as revenue in the year when related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or
receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured. Unrestricted investment income is recognized as revenue when
earned.

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.



BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

 (e) CONTRIBUTED GOODS 

Products having a fair market value $54,238 (2019 - $ 112,327) have been donated to the
foundation for use in their programs by the following organizations: BC Cattlemen's
Association, BC Chicken Marketing Board, BC Dairy Association, BC Egg Marketing Board,
BC Fresh, BC Raspberry Growers Association, BC Shellfish Growers Association, BC
Strawberry Growers Association, BC Tree Fruits Cooperative, BC Turkey Farmers, Hallmark
Poultry, Johnston's Meats, Little Qualicum Cheeseworks, Ocean Spray of Canada, Saputo,
Silver Valley Farms, Van Eekelen Enterprises, Van Noort Bulb Co. Ltd, Versa Cold Logistics
Services, Windset Farms, W&A Farms, BMO, and Alberta Canola Producers.

(f) FINANCIAL INSTRUMENTS

The Foundation uses risk management to monitor and manage its risk arising from
financial instruments. These risks include credit risk, interest rate risk and market risk.

The Foundation does not use any derivative financial instruments to mitigate these risks.

Credit risk

Credit risks arise from two sources; cash and cash equivalents and accounts receivable.
Cash and cash equivalents are deposited with reputable, major financial institutions to limit
the credit risk exposure. The credit risk from parties not paying accounts receivable is not
considered to be significant.

Interest rate risk

The Foundation is exposed to interest rate risk with respect to cash equivalents. Changes in
interest rates can affect the fair value of investments and the cash flows related to interest
income and expense. 

Liquidity risk

Liquidity risk exposure is dependent on the receipt of funds from Provincial Government
grants and other sources to enable the Foundation to pay its liabilities as they become due.

Market risk

In my opinion, the Foundation is not exposed to any significant market risk. 

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.

BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

(g) CAPITAL ASSETS

Capital Assets are recorded at cost. Amortization has been calculated using the following
methods and rates as follows, except in the year of acquisition when one half of the rate is
used.  No amortization is applied in the year of disposal.

Displays and fixtures 20% diminishing balance
Computer equipment 30% diminishing balance
Equipment 20% diminishing balance

3. CASH AND CASH EQUIVALENTS

2020 2019

Canadian Western Bank business savings account,
bearing interest at 0.35% $ 737 $ 711

Canadian Western Bank operating account, bearing
interest at the banks prime rate - 1.65% 766,338 1,147,288

Canadian Western Bank flex account, bearing
interest at the banks prime rate - 1.45% 4,500,180 1,506,150

Canadian Western Bank GIC, bearing interest at
2.73% matured August 24, 2020 - 1,000,000

$ 5,267,255 $ 3,654,149

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.



BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

4. INVENTORY
2020 2019

BCSFVNP $ 4,537 $ 4,251
Alfalfabet Book 5,422 7,467
Spuds in Tubs 4,019 812
Other 5,628 6,527

$ 19,606 $ 19,057

5. CAPITAL ASSETS

Cost
Accumulated
Depreciation

Net
2020

Net
2019

Computer equipment $ 21,179 $ 20,942 $ 237 $ 338
Displays and fixtures 4,207 4,177 30 38
Equipment 4,299 4,033 266 332

$ 29,685 $ 29,152 $ 533 $ 708

6. UNEARNED REVENUE

Unearned revenue relates to certain funding received during the year that, in the opinion of
the directors is  attributable as income in a subsequent year. The funds will be used to deliver
the BCSFVNP.

The accompanying notes are an integral part of these financial statements.
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BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(Unaudited)

December 31, 2020

7. CONTRACTUAL OBLIGATION

The foundation is committed to a premises lease expiring August 31, 2022, with amounts due
over the next 3 fiscal years as follows:

Year Amount
2021 $50,870
2022 $35,013

8. ECONOMIC DEPENDENCE

The foundation received the majority of its funding from the Province of British Columbia and
is therefore economically dependant on continued funding in order to ensure ongoing
delivery of certain of its programs.

9. REMUNERATION OF EMPLOYEES

As required to disclose by the Societies Act of British Columbia, the Executive Director was
remunerated $121,447 in wages and benefits.

10. COVID-19 RISK

The COVID-19 pandemic is causing significant financial and social dislocation. The situation is
dynamic with various cities and countries around the world responding in different ways to
address the outbreak. The Foundation has made various changes to its operations and
programs as a result of the pandemic. The Foundation continues to monitor and assess the
impact COVID-19 will have on its business activities. To date, there has not been a significant
financial impact to the Foundation.

The accompanying notes are an integral part of these financial statements.
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BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

(Unaudited)

For the year ended December 31, 2020

SCHEDULE 2 - SCHEDULE OF PROGRAM SPONSORSHIPS AND GRANTS

2020 2019

RECEIPTS
Planting a Promise 125 1,994
Spuds in Tubs 4,030 55,259
Summer Institute Sponsor - 1,155
Take a Bite of BC 14,350 19,600
Grant Income 53,835 100,281

$ 72,340 $ 178,289

In-kind Donations were received for the following programs in 2020: Take a Bite of BC $46,990,
Summer Insitute $310, Spuds in Tubs $5,438.

SCHEDULE 3 - SCHEDULE OF OTHER PROGRAMS

 2020 2019

EXPENDITURES

PROGRAMS - OTHER
Pencil Patch 796 1,419
Regional Science Fair Awards 610 1,000
Planting a Promise 4,766 4,791
Spuds in Tubs 34,577 26,803
Summer Institute 5,202 10,654
Take a Bite of BC 38,696 57,064
Teacher Workshops 2,136 27,366
The Harvest Bin Project 1,279 4,395
Trial Program Initiatives 11,747 24,670

$ 99,809 $ 158,162

The accompanying notes are an integral part of these financial statements.

Kenneth A. Forcier CPA. Inc.

BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

 (Unaudited)

For the year ended December 31, 2020

SCHEDULE I - BC SCHOOL FRUIT AND VEGETABLE NUTRITIONAL PROGRAM

2020 2019

REVENUE

BCSFVNP $ 3,370,353 $ 4,410,249
Fresh to you BC School Fundraiser 56,278 66,392

3,426,631 4,476,641

EXPENDITURES

PROGRAM - BCSFVNP

Product and Primary Distribution 1,733,025 2,407,289
Carrier Costs 511,630 595,743
Program Materials 30,068 35,684
PAC Funding and Training 750 2,250
Salaries and Training 161,216 162,631
Program Office and Administration 64,013 76,682
Computer Programming 47,730 44,613
Special Projects 5,353 -
Fresh to You BC School Fundraiser 105,539 56,902
Fridge Grants 4,702 18,092
Program Evaluation 5,031 384

2,669,057 3,400,270

PROGRAM  - MILK

Product and Primary Distribution 511,823 752,193
Carrier Costs 51,791 67,784
Computer Programming - 2,999

563,614 822,976

3,232,671 4,223,246

BCAITC ADMINISTRATION FEE $ 193,960 $ 253,395

The accompanying notes are an integral part of these financial statements.
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BRITISH COLUMBIA

AGRICULTURE IN THE CLASSROOM FOUNDATION

(Unaudited)

For the year ended December 31, 2020

SCHEDULE 2 - SCHEDULE OF PROGRAM SPONSORSHIPS AND GRANTS

2020 2019

RECEIPTS
Planting a Promise 125 1,994
Spuds in Tubs 4,030 55,259
Summer Institute Sponsor - 1,155
Take a Bite of BC 14,350 19,600
Grant Income 53,835 100,281

$ 72,340 $ 178,289

In-kind Donations were received for the following programs in 2020: Take a Bite of BC $46,990,
Summer Insitute $310, Spuds in Tubs $5,438.

SCHEDULE 3 - SCHEDULE OF OTHER PROGRAMS

 2020 2019

EXPENDITURES

PROGRAMS - OTHER
Pencil Patch 796 1,419
Regional Science Fair Awards 610 1,000
Planting a Promise 4,766 4,791
Spuds in Tubs 34,577 26,803
Summer Institute 5,202 10,654
Take a Bite of BC 38,696 57,064
Teacher Workshops 2,136 27,366
The Harvest Bin Project 1,279 4,395
Trial Program Initiatives 11,747 24,670

$ 99,809 $ 158,162

The accompanying notes are an integral part of these financial statements.
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Champions $5,000+
Harker’s Organics | Alpine Garden Club of BC | 
Vandeven Financial Solutions Ltd./The Co-operators 

Blue Ribbon Donors $2,500+
Sydney Massey | Gerry Kasten | Gerry Kokkelink | 
Sarah & David Ryall | Walter & Elsie Goerzen | 
BC Provincial Employee Community Service Fund | 
DairyCrop Solutions | Andreas Dolberg

Red Ribbon Donors $1,000+
Dr. Norma Senn | Pat Tonn | Leslie McConnell |

Golden View Farms Ltd. | E.S. Cropconsult Ltd. | 
Royal Oak Women’s Institute | Bill Weismiller | 
Katherine Webster | Silver Valley Farms |
South Malahat 4-H Senior Council 

White Ribbon Donors $500+
Lance Hill | Greta DeJong

Green Ribbon Donors $50+
Canada Helps | Brayden Eshuis | Michael Murray | 
Cheryl Chevalier | Bill Boesterd/Denbow |
Dutch Liberation Canadian Society | 
First Unitarian Church of Victoria

Special Gifts
Springford Farm

In memory of Henry and Myrtle Chung - 
The Chung Family
 
In memory of Wendy Chung - Marnie Bangay, 
Brian & Victoria Chan, Robert Tait, 
Rhonda Bowman, Valerie & Rod Lee, 
Laurie Maloney, Gerry Kokkelink, Calvin B. Lee, 
Cynthia T. Lowe

GRAND CHAMPIONS $10,000+

THANK YOU
TO OUR DONORS IN ANNUAL GIVING 2020




